B-TRA 2005-1 NV/SA

29 October 2008

TBE sa/nv - 1MH50 Date: 24 October 2008
Montagne du Parc 3 Reporting period
1000 Bruxelles from : 1 July 2008
RPM No. 0457 416 465 to: 30 September 2008
+32 2 565 34 85 : Interest period
information@tbe.eu.com Marrer e iting from : 29 July 2008
Contact : To : 29 October 2008
Mireille Eersel +31 (0)20 521 47 34
Andre Floris +31 (0)20 521 48 11

Class A Class B
ISIN Code BE0002343151 BE0002344167
Common Code 2343.15 2344.16
Stock Exchange BTRAA BTRAB
Original Moody's Rating Aaa A2
Current Moody's Rating Aaa A2
Original S&P Rating AAA AA-
Current S&P Rating AAA AA-
Number of Notes 7,000 3,000
Initial Balance (EUR) 350,000,000.00 150,000,000.00
Balance before Payment (EUR) 0.00 34,755,960.00
Bond Factor before Payment 0.000000000000 0.231706400000
Reference EURIBOR 4.96200% 4.96200%
Relevant Margin 0.07% 0.40%
Interest Rate for the Period 5.03200% 5.36200%
Interest amount (EUR) 0.00 476,250.00
Interest Paid (EUR) 0.00 476,250.00
Principal Redemption (EUR) 0.00 19,258,500.00
Balance after Payment (EUR) 0.00 15,497,460.00
Bond Factor after Payment 0.00000000 0.10331640
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[B-TRA 2005-1 NV/SA 29-Oct-08 |

Quarterly Cash Flows

1. Issuer Available Funds (+ Liquidity Drawing)

Collections 19,531,974.99
Set-Off Amounts received 0.00
Receivables In Breach Shortfall Compensation Amount 0.00
Receivables In Breach Compensation Interest 107.91
Indemnification for Loss 0.00
Interest or other income in the Transaction Accounts (other than Hedge Collateral Account) 157,057.50
Amounts received under the Hedge Agreement and the Hedge Guarantee (including any Collateral Drawing, but

excluding any posting of Collateral under the Hedge Agreement) 440,728.74
Amounts not actually applied on preceding Interest Payment Date 24.33
Issuer Available Funds 20,129,893.47
Liquidity Facility Drawing Amount [applied to ltems (ix) and (x)] 0.00
TOTAL 20,129,893.47
2. Moneys Allocation

(i) Common Representative Fees and Liabilities 0.00

(i) Repayment of Expenses Loan Agreement (principal + interest) 0.00

(iii) (a) Calculation Agent Fees and Liabilities 8,000.00
(iii) (b) Administrator Fees and Liabilities 6,000.00
(iii) (c) Paying Agent Fees and Liabilities 2,500.00
(iii) (d) Agent Bank Fees and Liabilities 500.00

(iii) (e) Corporate Servicers Provider 0.00

(iii) (f) Supervision Company 3,000.00
(iii) (g) Transaction Account Bank 0.00

(iv) Issuer Expenses 8,454.85
(v) Payments to Liquidity Facility Provider (other than the Liquidity Subordinated Payment) 3,066.67
(vi) Payments to Liquidity Facility Provider (Liquidity Subordinated Payment) 0.00

(vii) (a) Payments to Hedge Counterparty (other than referred to in (b)) 351,108.57
(vii) (b) Payments to Hedge Counterparty (other than Subordinated Termination Payments) 0.00

(viii) Servicer Fees 12,500.00
(ix) Interest on Class A Notes 0.00

(x) Interest on Class B Notes 476,250.00
(xi) Principal on Class A Notes 0.00

(xii) Principal on Class B Notes 19,258,500.00
(xiii) Subordinated Termination Payments to the Hedge Counterparty 0.00

(xiv) Deferred Purchase Price to the Seller 0.00
Unapplied amount 13.38
TOTAL 20,129,893.47

Counterparties Ratings

Min. Rating Test satisfied
UBS (Moody's/Standard & Poor's)(Short Term) P-1/A-1+ Passed
Fortis Bank (Moody's/Standard & Poor's)(Short Term) P-1/A-1+ Passed
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[B-TRA 2005-1 NV/SA

29-Oct-08

Additional Informations

Servicing fee

Basis quarterly servicing fee 12,500.00
Cumulative Collections at the end of the Target Collection Period 514,225,819.03
Minimum Target Collections 0.00
Target Collections 0.00
Additional Servicing Fee on Collections 0.00
Total Servicing Fee 12,500.00
Liquidity Facility
Maximum Liquidity Line Limit 15,000,000.00
Liquidity Facility Loan at the beginning of the quarter 0.00
Repayment of Liquidity Facility Loan 0.00
Drawing on Liquidity Facility (or on Standby Drawing) 0.00
Liquidity Facility Loan at the end of the quarter 0.00
Standby LF Drawing Event
Liquidity Facility Standby Drawing (Yes or No) No
Standby Drawing/Standby Drawing Repayment 0.00
Liquidity Facility Standby Loan at the end of the quarter 0.00
Ciquidity Fees
Commitment Fee on Available Liquidity Facility Available Amount 3,066.67
Interest due on Liquidity Facility Loan 0.00
Commitment Fee on Liquidity Facility Standby Loan 0.00

Hedge

Notional Amount (this period)
Notional Amount (next period)

34,755,960.00
15,497,460.00

Payment due by the Issuer 351,108.57
Payment due by Swap Counterpart 440,728.74
Net Payment by Hedge Counterpart (+) or by Issuer (-) 89,620.17
Partial Cancellation Fee paid by Hedge Counterpart 0.00
Hedge Termination Payment by Hedge Counterpart (+) or by Issuer (-) 0.00
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29 October 2008

Performance vs. Expected Amortisation

A Notes Amortisation - Expected vs. Actual
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B Notes Amortisation - Expected vs. Actual
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Interest A Notes Expected B Notes Expected A Notes Actual B Notes Actual
Payment Date Amortisation Amortisation Amortisation Amortisation
02-Dec-05 350,000,000 150,000,000 350,000,000 150,000,000
29-Apr-06 280,650,670 150,000,000 230,378,820 150,000,000
29-Jul-06 242,199,504 150,000,000 164,901,380 150,000,000
29-Oct-06 202,957,078 150,000,000 125,182,260 150,000,000
29-Jan-07 163,337,642 150,000,000 74,042,780 150,000,000
29-Apr-07 133,400,227 150,000,000 40,827,640 150,000,000
29-Jul-07 102,821,318 150,000,000 3,814,090 150,000,000
29-Oct-07 71,587,407 150,000,000 118,857,180
29-Jan-08 40,026,233 150,000,000 98,377,440
29-Apr-08 15,545,516 150,000,000 63,189,270
29-Jul-08 0 140,811,084 34,755,960
29-Oct-08 0 115,533,897 15,497,460
29-Jan-09 0 89,956,332
29-Apr-09 0 70,504,477
29-Jul-09 0 50,608,718
29-Oct-09 0 30,258,775
29-Jan-10 0 9,667,007
29-Apr-10 0 0
29-Jul-10 0 0
29-Oct-10 0 0
29-Jan-11 0 0
29-Apr-11 0 0
29-Jul-11 0 0
29-Oct-11 0 0
29-Jan-12 0 0
29-Apr-12 0 0
29-Jul-12 0 0
29-Oct-12 0 0
29-Jan-13 0 0
29-Apr-13 0 0
29-Jul-13 0 0
29-Oct-13 0 0
29-Jan-14 0 0
29-Apr-14 0 0
29-Jul-14 0 0
29-Oct-14 0 0
29-Jan-15 0 0
29-Apr-15 0 0
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B-TRA 2005-1 NV/SA Report Date:  17/10/2008 Collection Period from: 1/07/2008
to: 30/09/2008

Collections during the Collection Period

| Nominal Amount Collections

Personnal Income Tax Corporate Income Tax Penalties
Number of Number of Number of
OJ:;;%L" (;;Yt'i'::;s d Amount (Euros) (;;Yt'i'::;s d Amount (Euros) (::I‘_’t'i':;:lsd Amount (Euros) Total (Euros)
total) total) total)
1994 983 313,246.43 4 55,375.28 - -?? 368,621.71
1995 1,750 539,058.70 23 300,233.16 43 2,078.39 841,370.25
1996 1,977 637,937.74 25 283,045.02 40 4,711.97 925,694.73
1997 2,207 472,291.09 27 51,091.96 51 6,312.06 529,695.11
1998 2,384 1,592,389.07 22 150,600.30 49 6,618.36 1,749,607.73
1999 2,683 817,972.53 30 211,392.67 81 9,245.84 1,038,611.04
2000 2,332 756,918.52 57 113,642.72 57 12,769.52 883,330.76
2001 3,288 1,580,205.98 65 209,688.70 45 7,269.42 1,797,164.10
2002 4,786 1,247,217.57 69 265,852.84 45 7,5637.28 1,520,607.69
2003 7,247 1,744,755.27 122 705,260.95 75 17,444.74 2,467,460.96
2004 7,693 1,971,355.53 115 288,747.14 63 13,380.12 2,273,482.79
2005 53 17,511.50 - -?? 15 5,175.86 22,687.36
2006 61 96,437.98 8 11,785.49 4 1,881.00 110,104.47
| TOTAL | 37,444 | 11,787,297.91 | 567 | 2,646,716.23 | 568 | 94,424.56 | 14,528,438.70 |
| Interest Collections
Personnal Income Tax Corporate Income Tax Penalties
Number of Number of Number of
OJ:;;%L" (;;Yt'i'::;s d Amount (Euros) (;;Yt'i'::;s d Amount (Euros) (::I‘_’t'i':;:lsd Amount (Euros) Total (Euros)
total) total) total)
1994 597 157,332.04 3 333.83 - -?? 157,665.87
1995 1,045 313,720.60 17 66,422.91 9 1,228.90 381,372.41
1996 1,019 322,847.60 23 63,114.97 8 679.74 386,642.31
1997 1,183 337,259.69 26 48,442.53 8 1,133.45 386,835.67
1998 1,374 417,979.12 26 60,195.26 28 3,465.30 481,639.68
1999 1,286 288,615.81 37 71,481.08 7 493.47 360,590.36
2000 1,357 332,963.20 40 62,281.94 9 627.38 395,872.52
2001 1,697 557,530.20 52 58,903.82 5 752.31 617,186.33
2002 2,271 419,433.18 72 115,071.28 4 318.35 534,822.81
2003 3,478 491,052.59 118 201,521.35 17 2,567.24 695,141.18
2004 3,568 535,412.95 80 50,295.33 11 1,510.85 587,219.13
2005 34 1,675.68 - -?? 4 107.20 1,782.88
2006 60 16,536.65 3 228.49 - -7 16,765.14
| TOTAL | 18,969 | 4,192,359.31 | 497 | 798,292.79 | 110 | 12,884.19 | 5,003,536.29 |
| Total Collections (Nominal Amount + Interest)
Personnal Income Tax Corporate Income Tax Penalties
Number of Number of Number of
OJ:;;%L" (;;Yt'i'::;s d Amount (Euros) (;;Yt'i'::;s d Amount (Euros) (::I‘_’t'i':;:lsd Amount (Euros) Total (Euros)
total) total) total)
1994 1,453 470,578.47 4 55,709.11 - -?? 526,287.58
1995 2,508 852,779.30 34 366,656.07 51 3,307.29 1,222,742.66
1996 2,709 960,785.34 39 346,159.99 44 5,391.71 1,312,337.04
1997 3,021 809,550.78 48 99,534.49 56 7,445.51 916,530.78
1998 3,244 2,010,368.19 35 210,795.56 63 10,083.66 2,231,247.41
1999 3,458 1,106,588.34 53 282,873.75 86 9,739.31 1,399,201.40
2000 3,145 1,089,881.72 78 175,924.66 64 13,396.90 1,279,203.28
2001 4,187 2,137,736.18 94 268,592.52 46 8,021.73 2,414,350.43
2002 5,880 1,666,650.75 114 380,924.12 48 7,855.63 2,055,430.50
2003 8,793 2,235,807.86 180 906,782.30 80 20,011.98 3,162,602.14
2004 8,996 2,506,768.48 137 339,042.47 69 14,890.97 2,860,701.92
2005 59 19,187.18 - -?? 15 5,283.06 24,470.24
2006 77 112,974.63 8 12,013.98 4 1,881.00 126,869.61

|  TOTAL | 47,530 | 15,979,657.22 | 824 | 3,445,009.02 | 626 | 107,308.75 | 19,531,974.99 |




B-TRA 2005-1 NV/SA

Report Date:

17/10/2008

Collection Period from:
to:

1/07/2008
30/09/2008

Annulments during the Collection Period

Personnal Income Tax Corporate Income Tax Penalties
Number of Number of Number of
Year of Annulments Amount (Euros) Annulments Amount (Euros) Annulments Amount (Euros) Total (Euros)
Origination (partial and (partial and (partial and
total) total) total)
1994 5 1,146.63 3 552,693.24 - -?? 553,839.87
1995 15 140,952.91 4 1,111,278.10 1 1,239.47 1,253,470.48
1996 30 4,780,428.92 4 181,936.97 1 619.73 4,962,985.62
1997 22 3,218,222.16 11 15,715,165.49 2 2,478.94 18,935,866.59
1998 40 10,939,837.15 11 19,122,114.26 - -7 30,061,951.41
1999 32 973,419.01 9 816,610.94 1 404.60 1,790,434.55
2000 27 62,484.89 10 644,303.25 4 1,937.15 708,725.29
2001 56 2,379,567.29 9 637,480.62 3 1,274.80 3,018,322.71
2002 84 1,068,601.22 10 1,606,679.53 1 620.00 2,675,900.75
2003 164 16,708,456.60 18 3,407,154.33 - -?? 20,115,610.93
2004 129 55,139.99 2 1,479.88 -?? 56,619.87
2005 1 0.65 1 1.00 - -?? 1.65
2006 3 0.39 6 18.35 - -7 18.74
|  TOTAL | 605 | 40,328,257.42 | 92 | 43,796,897.61 | 13 | 8,574.69 | 84,133,729.72 |

Evolution of Portfolio - By Type and Origination Date

Receivables Portfolio by Type as of the Receivables Transfer Date (1st November 2005)

Personnal Income Tax Corporate Income Tax Penalties
OJ:;;%L" R'::::lis:rbl‘:s Amount (Euros) R'::::lis:rbl‘:s Amount (Euros) R":el:::?/:rblt:e fs Amount (Euros) Total (Euros)
1994 5,498 52,315,950.24 471 65,735,424.18 - -?? 118,051,374.42
1995 10,771 136,347,527.40 1,747 299,574,917.99 1,154 892,418.18 436,814,863.57
1996 12,684 169,824,466.86 1,990 366,253,730.63 1,567 2,132,150.92 538,210,348.41
1997 15,226 234,033,891.70 2,412 594,365,958.93 1,844 1,446,194.07 829,846,044.70
1998 16,716 321,704,842.61 2,117 486,519,630.18 1,822 1,546,835.47 809,771,308.26
1999 19,079 192,565,994.83 2,877 738,001,268.03 2,340 2,381,440.07 932,948,702.93
2000 19,224 264,998,054.51 3,392 767,726,763.72 2,762 2,040,502.93 1,034,765,321.16
2001 31,864 187,738,126.57 5,698 952,199,415.44 4,015 3,312,776.21 1,143,250,318.22
2002 39,480 194,324,288.16 5,690 1,206,825,710.50 3,675 3,162,344.64 1,404,312,343.30
2003 51,345 289,088,561.78 5,992 1,176,611,702.27 3,719 2,873,043.27 1,468,573,307.32
2004 60,201 179,834,889.44 4,363 536,379,336.02 2,882 2,076,155.53 718,290,380.99
2005 - -?2? - -?7? - -?2? -?7?
|  TOTAL | 282,088 | 2,222,776,594.10 | 36,749 |  7,190,193,857.89 | 25,780 |  21,863,861.29 |  9,434,834,313.28 |
| Receivables Portfolio by Type as of the end of the Previous Collection Period (Nominal Outstanding)
Personnal Income Tax Corporate Income Tax Penalties
OJ:;;%L" R'::::lis:rbl‘:s Amount (Euros) R'::::lis:rbl‘:s Amount (Euros) R":el:::?/:rblt:e fs Amount (Euros) Total (Euros)
1994 3,549 37,912,232.67 274 54,011,443.13 - -?2? 91,923,675.80
1995 6,880 101,219,078.74 1,015 234,619,417.59 586 452,990.54 336,291,486.87
1996 7,923 138,644,738.70 1,112 251,293,844.95 765 1,448,618.45 391,387,202.10
1997 9,181 193,539,621.47 1,345 338,610,611.88 883 722,054.55 532,872,287.90
1998 10,097 243,605,848.20 1,172 373,908,458.15 852 667,642.45 618,181,948.80
1999 11,522 134,567,879.17 1,598 618,934,621.38 1,312 1,519,478.87 755,021,979.42
2000 10,717 214,479,018.02 1,824 619,297,962.41 1,338 1,039,216.28 834,816,196.71
2001 13,287 106,196,479.73 2,114 582,851,180.68 1,184 968,186.18 690,015,846.59
2002 16,859 123,516,031.96 2,363 758,367,103.10 1,174 1,192,473.34 883,075,608.40
2003 29,589 204,457,925.23 4,859 818,460,862.19 1,562 1,209,674.61 1,024,128,462.03
2004 27,210 101,859,226.86 3,203 488,432,938.72 2,055 1,502,245.02 591,794,410.60
2005 168 1,341,685.33 22 789,461.48 25 10,584.86 2,141,731.67
2006 76 2,684,000.38 16 109,533.35 7 3,510.83 2,797,044.56
|  TOTAL | 147,058 |  1,604,023,766.46 | 20,917 |  5,139,687,439.01 | 11,743 | 10,736,675.98 |  6,754,447,881.45 |
| Receivables Portfolio by Type as of the end of the Last Collection Period (Nominal Outstanding)
Personnal Income Tax Corporate Income Tax Penalties
OJ:;;%L" R'::::lis:rbl‘:s Amount (Euros) R'::::lis:rbl‘:s Amount (Euros) R":el:::?/:rblt:e fs Amount (Euros) Total (Euros)
1994 3,418 37,514,700.58 271 53,403,374.61 - -?2? 90,918,075.19
1995 6,658 100,490,129.49 1,009 233,207,906.33 580 449,672.68 334,147,708.50
1996 7,635 133,107,917.20 1,096 250,831,397.86 756 1,443,286.75 385,382,601.81
1997 8,873 189,833,105.99 1,327 322,844,345.27 869 713,263.55 513,390,714.81
1998 9,640 231,100,165.08 1,156 354,635,613.84 842 661,024.09 586,396,803.01
1999 10,948 132,720,380.19 1,580 617,909,882.12 1,302 1,509,507.42 752,139,769.73
2000 10,177 213,629,802.21 1,798 618,523,246.40 1,316 1,024,509.61 833,177,558.22
2001 12,495 102,177,434.91 2,080 582,004,011.36 1,174 959,053.80 685,140,500.07
2002 15,476 121,119,049.39 2,313 756,491,246.55 1,163 1,183,815.74 878,794,111.68
2003 27,738 185,114,513.19 4,800 813,536,428.83 1,545 1,192,229.87 999,843,171.89
2004 25,122 99,741,857.72 3,159 488,128,392.83 2,035 1,488,710.42 589,358,960.97
2005 130 1,217,044.16 19 789,460.48 13 5,180.85 2,011,685.49
2006 128 3,132,781.18 12 915,955.88 9 1,857.98 4,050,595.04
|  TOTAL | 138,438 |  1,550,898,881.29 | 20,620 |  5,093,221,262.36 | 11,604 | 10,632,112.76 |  6,654,752,256.41 |
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Performance vs. Target Collections

Cumulative Collections
in % of relevant Target

End of Collection .
. Cumulative . % of
Period Perloc_! i C.Jf Target Collections (since M|n|mum_Target Targ?t Minimum | % of Target
Collection Period, when . Collections Collections
closing) Target
relevant)
1 31-Mar-06 127,897,980
2 30-Jun-06 197,169,827
3 30-Sep-06 239,827,201
4 31-Dec-06 296,275,802
5 31-Mar-07 331,394,588
6 30-Jun-07 369,927,845
7 30-Sep-07 405,648,514
8 31-Dec-07 429,556,125
9 31-Mar-08 465,709,787
10 30-Jun-08 494,693,844
11 30-Sep-08 514,225,819
12 31-Dec-08
13 31-Mar-09
14 30-Jun-09
15 30-Sep-09
16 31-Dec-09
17 31-Mar-10
18 30-Jun-10
19 30-Sep-10
20 31-Dec-10
21 31-Mar-11
22 30-Jun-11
23 30-Sep-11
24 31-Dec-11
25 31-Mar-12
26 30-Jun-12
27 30-Sep-12
28 31-Dec-12
29 31-Mar-13
30 30-Jun-13
31 30-Sep-13
32 31-Dec-13
33 31-Mar-14
34 30-Jun-14
35 30-Sep-14
36 31-Dec-14
37 31-Mar-15
38 30-Jun-15
39 30-Sep-15
40 31-Dec-15 579,195,579 754,729,345
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B-TRA 2005-1 NV/SA

Report Date: 17/10/2008

Collection Period from:

to:

1/07/2008
30/09/2008

Variations in Portfolio

Variation of Portfolio composition per Category during the Collection Period

in terms of Nominal Amount

Category

Portfolio as of the
beginning of the

Changes to the Portfolio composition during the Collection Period

Differences

Migration Interests

Migration to other

Portfolio as of end of

Collection Period Collections caus?d t_)y to Principal category Annulments Collection Period
Substitution
Personal Income Tax 1,604,023,766.46 11,787,297.91 0.00 1,009,329.45 0.00 40,328,257.81 1,550,898,881.29
Corporate Income Tax 5,139,687,439.01 2,646,716.23 0.00 22,544.46 0.00 43,796,915.96 5,093,221,262.36
Penalties 10,736,675.98 94,424.56 0.00 1,563.97| 0.00 8,574.69 10,632,112.76
Total 6,754,447,881.45 14,528,438.70 0.00 1,033,437.88 0.00 84,133,748.46 6,654,752,256.41

in number of Receivables

Portfolio as of the
beginning of the

Portfolio as of end of

Category Collection Period (Sl
Personal Income Tax 147,058 138,438
Corporate Income Tax 20,917 20,620
Penalties 11,743 11,604
Total 179,718 170,662

Variation of Portfolio composition per Subcategory during the Collection Period

in terms of Nominal Amount

Subcategory

Portfolio as of the
beginning of the
Collection Period

Portfolio as of end of
Collection Period

Non-Disputed

2,139,681,621.68

2,143,487,151.06

Disputed 2,683,271,172.25 2,628,484,028.01
Insolvent 1,931,495,087.52 1,882,781,077.34
Total 6,754,447,881.45 6,654,752,256.41

Receivables in Breach

in number of Receivables

Portfolio as of the
beginning of the

Portfolio as of end of

Subcategory Collection Period Collection Period
Non-Disputed 138,782 130,887
Disputed 9,704 9,377
Insolvent 31,232 30,398
Total 179,718 170,662

Receivables in Breach

Substitute Receivables

Category Number of Receivables Amount (Euros) Num_ber iy Amount (Euros)
Receivables
Personal Income Tax 20 479,553.11 23 479,553.11
Corporate Income Tax 13 1,265,675.32 17 1,265,675.32
Penalties 0 0.00 0 0.00
Total 33 1,745,228.43 40 1,745,228.43
9/10

Compensation Interest

Receivables in Breach
Shortfall Compensation

Amount
Amount Paid Amount Paid
29.66 0.00
78.25 0.00
0.00 0.00
107.91 0.00
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B-TRA 2005-1 NV/SA Report Date: 17/10/2008 Collection Period from: 1/07/2008
to: 30/09/2008

Additional Information

Additional Relevant Information

[n/A |

Additional Information to be provided in case the Cumulative Collections at the end of any Target Collection Period are below the Minimum Target Collections

List of reasons for the failure to meet the Minimum Target Collections, specifying whether the failure is a direct of indirect result of:
a) a change in the relevant laws or regulations;

b) a change in the Collection Procedures

¢) a reduction in human resources

N/A

List of remedies proposed and expected time of implementation
N/A

Indication of the date by which the Minimum Target Collections are expected to be recovered
N/A
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